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S.id nrontisory note was civen to seeure a loanin wivich the sometl Daine s Adnninloration, enosseney Wf the
Unitod Stetes of America, has participated. In compliznee with seciion Tulididy or the Hules ond Hepulstions of

the sieull Business Administration {13 CF.R. 101 1id) 7, this instrunicnt s 10 be construed and ciiureed In accoru-

ance with applicable Federal law.
1. The mortgagor covenants and azrees as follows:

e. He will prompily pay the indebtednuss cvidenced by said promic:ory rote at the times and in the
muiiner therein provided.

Y

b, He will pay ull taxes, dssessments, water rates, ana oiher zovernmental or municipal chures, fings, or
1

1 :
impositions, for which provision Las not been made herdini-iore, sid will prem sthy deioer the vilicial receipts

therefor to the said mortgagee.

c. ITe will pay such expenses ani fves w3 miay be incurfed in the protection and maintenance of said

property, including the fees of any attorney employed by the morizagzee for tae coliection of any or all of
, L . . iy :
the indebtednicss hereby secured, or foreclo-ure by niori_Love’s saies 08 Court procecilitis OF 1 Ly uther
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litization or procecding affecting said property. Attorievs’ jves res-onably incurred inoany other wav shall be
paid by the mortzazor.

Jd. For Letter sceurity of the indebtedness herehy cecured, upon the pequesi of the mortzagee. its
steveisOrs oF asions ie shall execute and deliver & supplementsl mortiaze or mortzages covering any
additions, improvements, or betterments made to the property hereinabove deseribed awad all property
acquired by it after the date hereof vall in form satisfuctory to raorizazcet. Furthermore, hould morteazar
fuil to cure any default in the pavment of a prior or inierior ¢ seuntbrance an the property deseribed by

thie instrument, IOrtzazor aerchy agrees to permit moriiagee o cure <uch defauit. but mortgazee is not

oblizated 10 Jo :0: and such advances shall beconie part ol the indebtedness secured by this instrument,
subject tothe sar.e terms and condition.

v, The rizhts created by this convevance shail rerasin in full foree and eifect during amy pastponement
or exten-ion of the time of the pavmient of the indentedness evidenced by satd promissory siote or any part

thereof eccured hereby.

f. He will certinuously maintain hazard insurance, of such tvpe or types and in such amounts as the
riorigzcee may [rom tine to Hme require on bbe Laproveniends oo or hereaiter on said property, and
will pay promptly when due any premiums therefor. Allinsurance shall be carried in companies acceplable
to mortgazee and the policies and renewals thereof : 21l be held by mortgagee and have aitached thereto
loss pavable clauses in favor of and in form sccentable to the mortzazee. In eventof loss, morigagor wili give
immediate notice in wriling to mortgagee, wnd MOTL 3 ¢ may make proof of loss if not made promptly by

mortzagor. and cach insurance company concernedis hercby wuihorized und directed to make payment for such
loss direcily to mortzazee instead of to mort uzor and miorita e jointiv, and the insurance proceeds, or any
part thercof, may be applicd by morizazee st its o)t vitier 1o the reduction of the indebtedness hereby
cecurcd of 10 the restoration or repair of the property Jenaed or destroyed. In event of foreclosure of this
mortzaze, or other tran-fer of title 16 ruid propecivin extinuisbment of the indebtedness secured hereby, all
right, title, and interc-t of the mortzator in and 10 wny insurance policies tien in foree shall pass to the
purchaser or mortlagee or. 3t the option: ut the moriasee. may be surrendered tor a refund.

z. He will keep all buildings and other improvemenis ou ssi property in zood repair and condition:
will permit, comaaits or suffer no waste, mpuinnent. oteriaration of said property or any part thereof:
in the event of isilure of the mortzazor to heep the building on satd premises and those erected on said
prefilses, of nnrovenlents thereon. in sood repair the morizazee may muke such repairs as in its discretion
it may deenn necessary for the proper preservation Drereol: wnd the full amount of cach and every such
pavment shall be lmnediately due and ey able:s and siwall be secured by the lien of this mortzaze

L. He will not voluntarily create or permit to be created azainst the property subject to this mortzage any
lien or liens inferior or superior to the lien of this mortga ze witnout the written consent of the mortgzagee; and
further, that he will heep and muintain the sanie tree from the clanm of all persons supplving labor or
malerials fur construction of any end all buildinge or naprovements now heing erected or to he erected on

:Jill l:l’(’llli:r:.

i, He will not rent or assign any part of the rent of said morigaged properiy or demolish. or remove,

or substantially alter anyv nuilding without the written conzent of the niortrazee.

j- All awards of daniages in connection with any condemnation for public use of or injury to any of the
property subject to this mortuage are hereby aseizned and shall be paid to morzagee, who may apply the
samie to pasuent of the instalinients last due under said note, snsd mortgagee i= hereby wuthorized, in the

name of the mortzesor, to exeeute and deliver valid sequittances thereof and to appeal from any such award.

L The mortza e shall huave the right to inspect the martza zed premises at any redasonable tie.
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2. Defoult in any of il covenants or conditions of this in:irument or o the note or loan agsreemicat @ecu
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tieseby ~hall terminate the saortzazor’s right to PUsSSERSI0N, s, E0u CHJOMIGTLD Ll Ll nie werive at lite opiion ol tae
mrtzazee o his svisne 0 belng agreed that the mornigager chiale have sneboriong until defialti, Usen any sue

et e mnrioasee <hall hecome the owner of ail of the zonts and jrodis oo
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